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It was informed that no reference against the decisions of the Approval
Committee held on 26/07/2021 was received from any of the members of the
Approval Committee or Trade, therefore Minutes of the meetings of Approval
Committee held on 26/07/2021 were unanimously ratified.

2, 3fgHIed U H 7S aegell $T §HEY |
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2.1.1 The proposal of M/s Nigam Jewels Pvt. Ltd, for inclusion of additional items in
LOA (valid upto 30.07.2022) was discussed in the meeting as per detailed below:-.

[Existing list of items approved in LOA

evised list of items for approval in LOA

1 Silver Jewellery Plain & Studded with
Precious / Semi Precious, synthetic stones,
and diamonds

1 Silver Jewellery Plain & Studded with
Precious / Semi Precious, synthetic stones,
and diamonds

4000 Kg. 4000 Kg. Hs  code-71131190,
Hs code-71131190, 71131120,[71131120, 71131130

71131130

2 Gold Jewellery plain & studded precious /R  Gold Jewellery plain & studded precious /

semi-precious stone and diamonds 100jsemi-precious stone and diamonds 100 kg.

Kg. Hs code 71131990, 71131930,
Hs code 71131990, 71131930,[71131940

71131940

3 Pearls & diamonds, precious, semif3 Pearls & diamonds, precious, semi

precious stone synthetic stones, beads precious

4000 Kg. stone synthetic stones, beads 4000

Hs code-71011020, 71162000

kg.
Hs code-71011020, 71162000

4 Piain Jewellery and articles of ferrous &
non ferrous metal (Brass, Copper, etc)
Jewellery studded with precious and semi
precious stones, Glass, Pearl, Synthetic,

Imitation, Wood, Coral, Diamond, Enamel,
Packing
materials,Plastic, 1000
kg.

Hs code-71171990,
71171910,

4 Plain Jewellery and articles of ferrous &
non

ferrous metal (Brass, Copper, etc) Jewellery
studded with precious and semi precious

stones, Glass, Pearl, Synthetic, Imitation,
Wood, Coral, Diamond, Enamel, Packing
materials, Plastic, 1000 kg.

Hs code-71171990,

71171910,

5. Platinum Jewellery Plain & Studded
Precious / SemiPrecious Stone and Diamond
cut & Polished 20 Kg. Hs code-
71141920

5. Platinum Jewellery Plain & Studded
Precious /
Semi Precious Stone and Diamond cut &
Polished 20 Kg. Hs code-
71141920

S
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6. Tiatinum Jewellery plain & Studded|6. Tiatinum Jewellery plain & Studded
Precious / Semi Precious Stone and[Precious / Semi Precious Stone and Diamond
Diamond cut & Polished 20 Kg. Hs code-cut & Polished 20 Kg. Hs code-
81089010 81089010

7. Gold & Silver Jewellery made with MOP
200 Kg. Hs code-71131940, 71131120

2.1.2 Import policy 2017 for Mother of Pearl is:-
"96019020 --- Worked mother-of-pearl and articles thereof Restricted”
Rule 27 (4) of SEZ Rules 2006:-

“Provided also that for supply of Restricted Items by a Domestic Tariff Area Unit to
Special Economic Zone Developer or Unit, the Domestic Tariff Area Unit may supply
such items to a Special Economic Zone Developer or Unit for setting up infrastructure
facility or for setting up of a Unit and it may also supply raw material to Special
Economic Zone Unit for undertaking a manufacturing operation except refrigeration,
cutting, polishing and blending, subject to the prior approval of Board of Approval.”

In the proposal unit has stated that they will import the Mother of Pearl as raw
material.

2.1.3 Shri Vivek Saxena, Export Manager, appeared before the Approval Committee
through video conferencing on behalf of the unit and explained the proposal and
informed that the unit will import the MOP as raw material from Hong Kong and after
studding the same on precious and semi-precious metals, finished product will be
exported. In terms of specific processes, it was mentioned that the rough mother of
pearl was cut and set on the jewellery.

2.1.4 After due deliberations, the Approval Committee unanimously approved the
proposal for inclusion of new items mentioned in SI. No. 7 in the table at para 2.1.1
subject to submission of detailed description of manufacturing process of new item
and also to the condition that the imported mother of pearl will not be sold in
Domestic Tariff Area and no domestic procurement of mother of pearl would be
made. Further, the unit was directed to clear outstanding dues of RIICO which the
representative of RIICO pointed out in the meeting. The unit will execute revised
Bond-Cum-Legal Undertaking.

T T H. -3 plen w4 F AT FT yEATT:
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3.1.1 The unit started export production on 15.05.20009. Accordingly, 2™ block of five
years of operation of the unit completed on 14.05.2019. Approval Committee in its
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meeting held on 27.05.2019 extended the validity period of LOA for a period upto
14.08.2020 and Development Commissioner, Noida has further extended the validity
period of LOA i.e. upto 31.03.2021, subject to the condition that further extension of
LOA will be considered in next Approval Committee to be held in Jan-2022 after
monitoring the export / value addition performance.

3.22 The committee noted that during 2016-17 to 2020-21 unit's export was just
Rs. 13.08 Lakhs against the projections of Rs. 465.00 Lakhs.

3.2.3 The unit has submitted projected foreign exchange balance sheet for next five
years as per detailed below:-

(Rs. in Lacs)
Year 2020- | 2021- | 2022- [2023- [2024- ([Total
21 22 23 P4 25
FOB Value of Export 20.00 [ 25.00 | 30.00 | 40.00 | 50.00 |165.00
Foreign Exchange out go 12.00 | 15.00 | 18.00 | 22.00 | 30.00 | 97.00
NFE Exchange earnings for next| 8.00 | 10.00 | 12.00 | 18.00 | 20.00 | 68.00
five year (1)-(2)

3.2.4 Shri Mahindra Kumar Jain, Accounts Manager, appeared before the Approval
Committee through video conferencing on behalf of the unit and explained the
proposal. On being asked by the committee, Shri Jain informed that the unit has
orders from Hong-Kong (copy of order not submitted) and further informed that
orders have to be executed by December 2021. The order is mainly supply of
Tanzanite stone which they will procure domestically and after cutting and polishing
it will be exported.

3.2.5 After due deliberations, the Approval Committee unanimously decided to
extend validity of the LOA for i.e. up to 31.12.2021, subject to the condition that
further extension of LOA will be considered in UAC meeting to be held in Jan-2022.
The Unit will provide a copy of their export order(s).

Meeting ended with a vote of thanks to the chair.
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